sage

Sage 50
Lesson 1 — Setup & Settings

L

Lesson Outline

In this lesson, you will learn about :
] Enablement of GST features

U Maintain key data elements for GST reporting
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» Company profile
> Settings

» Setup masters

 Create new company

GST Registration Details

(1 ) Maintain Company Detals  GST Registration Details

|| Enable GSTAVAT
GST registration Details

GST Registration No.

3 ) setting Accounting Year
Reporting Currency

4 setting Master Dats GST Taxable Period/Category

Effective Date 01/04/2015

MYR-Malaysian ringgit

Next GST Filing Date 01/04/2015

d Company Profile

GST R ion Details

GST Registration No 1001/2016

Effective Date 01/01/2014
Reporting Currency MYR-Malaysian ringgit
GST Taxable Period/Category 1 Month [2ef

Next GST Filling Date 01/02/2016 (6}

» Company profile

> Settings

> Setup masters

 GL Accounts

* Account sub-type = “Sales Tax”,

“Purchase Tax”

No. GL accounts
GST Input Tax

Account type
Balance Sheet

GST Output Tax

Balance Sheet

GST Control Account

Balance Sheet

GST Expense

Profit & Loss

GST Bad Debt Relief

Profit & Loss

ol s W=

GST Bad Debt Recovered

Profit & Loss

d Customer / Supplier

*Address
«Company Reg. No
*GST Reg. No
*RMCD Approval No
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» Company profile

> Settings D Ite m

> Setup masters

«Imported Service
*Purchase / Supply tax code

dltem Group
*Purchase / Supply tax code

sap
End of Lesson 1
You have learnt:
L How to enable GST features
() Setup the key data elements for GST reporting
sae
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Lesson 2 — Transactions Input

L

Lesson Outline

In this lesson, you will learn about :
U GST in Purchase entries

U GST in Sales entries

U GST in Receipt entries

U Posting
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» Purchase

Important notes for GST

= Supplier invoice

= Purchase debit note, Purchase
credit note - Reason

= Self Billed invoice
= Invoice not paid within 6 months

= Payment for outstanding invoice
more than 6 months

= Capital goods
= Import of Service

» Sales

» Posting

» Purchase

Important notes for GST

= Tax Invoice

= Credit Note, Debit Note - Reason
= Prepayment

= [Invoice not issued within 21 days
= Credit Note / Debit Note

= Bad debt relief

= Bad debt recovered

> Sales

» Posting
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> Purchase Post to Accounting
> Sales

> Sales / Purchase / Inventory (perpetual)
> Posting transactions

Journal posting

» Payment / Receipt / Journal entries

End of Lesson 2

You have learnt:

 GST treatment in Purchase entries
(] GST treatment in Sales entries

() GST treatment in Receipt entries

[ The need of Posting
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Lesson 3 — Reports

o ¥

Lesson Outline

In this lesson, you will learn about :
U Source documents for GST purpose
U GST Return & GST Audit File

U Tax report
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> Bac Hdinvoice, Credit Note, Debit

documents

> GST Return (GST- Note

(k)

»Required fields for GST purpose

> GST Audit File Sage (441389-K)
Suite 186, Level 6, Block 18,,Plaza Sentral, Jalan Stesen Sentral 5, Company name, address, GST
50470,Kuala Lumpur,Wilayah Persekutuan,Malaysia . ;
(GAF) (GST Reg No : 1001/2016) registration no
T ; TAX INVOICE The word “Tax Invoice” clearly
> Tax repor Customer & o ]
Address 1,Address 2
Address3 No. 5199999993 o
Valaysia Date 02/0212017 Taxinvoice no, date
A/CNO. iCust A Terms 14 DAYS
Page N
Customer name, address Pintedon © 08/05/201417:54:13
Printed By admin
No Item Description  QuantityUOM  Unitprice DiscAmt 10 X0 Tax ame 7o 0k Tox |
1 CK000001 Cooking oil 1UNIT 20.00 0.00 20.00 0.00 20.00 ZR
: mma mema Lonr ww  om we o wmmes [ |GST Taxcode
3 Iema TtemA 1N 40.00 000 4000 240 4240 R
Description of VN RINGEIT © NINETY-TWO AND FORTY CENTS ONLY
goods / service SUBTota 50.00)
supplied TotalDiscount 0.00
PP . Total Excl. G5T 50,00 Total before GST
Add GST 2.40]
Rounding Adjustment 000 Total GST amount
TotalPayable Incl.GST  (MYR) 92.4(
GST Summary Amount Tax Total including
ES @ 0% 3000 0.00 GST
SR @ 6% 40.00 2.40
= @o% 20.00 0.00
Rate of GST
RECEIVED BY
. sap

S QInvoice, Credit Note, Debit

documents

> GST Return (GST- Note
o > Print Control

> GST Audit File

(GAF) * Original | Duplicate

» Self-billed Invoice
* RMCD Approval No.

» Tax report
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Source documents GST Return GST_OS

GST Return (GST-
- » GST-03

GST Audit File el - B I e

(GAF) e

s |
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= Tap Return File

"] GST Tap Return File 08-05-2014 13-50-07.xt - Notepad o = ]
File Edit Format View Help

132000.00(7920.00(72700.00(43
19000.00|1140.00/0.00]0.00|0

000.00(29000.00|25500.00 =
I 0[10.00[0.00]

e GST Audit File (GAF

GST Return (GST
03)

GST Audit File

| GAF Generator 08-05-2014 13-53-48.txt - Notepad
((c]\3) Fie Edt Format View Hel
Clsage - Sage 50 12001 201¢ 03/02 2016 33 01/2016108 05 13053 Sage S0 Premtum Susiness 1.31GAPVE.0.01 5
| SUBo11er 1123456 A101/03,/2018 00T 2] Ttam A 1
|Suppier afi2 /301¢ |00z || 1¢en 3|
|SuBpi1er 5[853321 8| 05/01/201¢ | 003 |1 Trem €
Tax repol [SimBnier BIEIE BRAREIN 1T §
|SuBp1Ter ¢[83002-c|07/01/301¢ | 00s || 1 Trem €
|SuBp11er €[830103 ¢ |03/01/301¢ 0o |1 Trem
|Suppiier 5132 730161007 |1|1cen 001
|Suppiier Al1z 7301610081 |1|Tten A 151
|SUBp11er 5|es332i s | 13/01/301¢ | s |1 Trem £
|Sipp1Ter B(e55321 s | 13)01/301¢ ol |1 Tien & ]
|Supp1ier ¢[sa0n c|13/01/301¢ |01 |1 Trem 5l1s000. :
|SuppT1er €[830103 13/01/3016 013 | 1| Ttem £|13000.0010. :
|Supp1Ter A[333356 | 15/01/301¢ 023 | 1| Tren 312500.000:00] Ep 00x/ 0 60/ 0 00|
|Supplier A[123456-A|16/01/2016]014] em K|11000.00]0.00|EP|XXX|0.00/0.00|
|Supp1Ter 8[ss 2321 5| 17/01/201¢ 033 | | 3| Tren L |3000.0010. 0010813003030
|Supplier B|654321-8/18/01/2016/016| em M| 6500.00|0.00|0P|XXX|0.00]; |
|SuBpi1er 2[ss0302-c|19/01/2016 |01 1| Ttem N2 350700 ] I £43 500500 0.
|Supprer €|830305-C | 35/01/301¢ Gia| |1 Teem L[32000-0011500,80) 7x-243 xkx0: 091 6-bol
|SuBpi1er &1322356-4|23/01/201¢ | 01| | 1| Tten T|3500.0010. 00167 00| .0010.001
|SUBp11er 5{851321-3|23/01/201¢ | 021 | | 1| Ttem v|2000. 00| 8. 00 T X 0-0010. 001
|SUBp11er A1325356-|26/01/201¢ 020 | 1| Ttem UI 3800.00|0. 00167 1300x|0-601.601
& 3|E33321-8136/01 3016 032 |1 Trem w32 26013 0x5:0015.00]
CuStoner 21535385 A|01/01/201¢ (0001 1 Xcen AL|10000.001600. 00| % [ataysiarioo|o. 00]0.00]
Customer A|555555-A|02/01/2016|0002! tem 81|13000. 780.00|SR_|Malaysia|xcx|0.00(0.00]
Customer B|548795-8|05/01/20160003 ! em C1|25000. 0.00|2R™ |Malaysia|X0|0.00]0.00]
0004 em D1 | 30000. 0.00|ZR_|Indonesia|xxx|0.00]0.00|
9305 & Tren Ax1137000. 0010 00E543 il ays1a o] 0. 001 0- 00|
9002 3 Icen 831 [12000. 000: 00| 233 fusiavsral 0:00]
3507 |1/ TEen az|28000.001680.00103 [ualayaial 2001
0008 | I/ Txn 52|26000.00|1560.00103 |walays1a x| 0:00|0: 00|
085 1 |Ten 23131000:00|0-00]08 firalays 12 0K |o.
0570| 1 TEn 53|13000.0010.00|03 [uaiays1aoo|0:00|0
301313 Txen A3 |13000:00/0.001R3 [alayaaoo|D.
0017|1TEen 53 |11500.00|0.00|RS fuaiayaia || 0. 00/0. o
3013 |1|TEen 2| 15200.00|0.00]G3 [uaiayaa ox|0:00/0: 0
| 3513 |1Tten o6| 7300, 65" uatayaia o 0.0015: bof
| 3515 |1 Tten A7|3000.00/1800.00|5% il ays1a x| 0. 0010. 001
| £li1een o7 3010|100 00| . huanayiia 3o 565 000l
5170272018 | 30015001  Ad3ussent [OPENTNG. SALANCE |adgustmenc] | I 10-00|0-0016. 001
o1/ }msunna/aann CAPITAL |OPENING BALANCE [CAPITAL] || [0.00/0.00/0.00|
o1/ 11050/0000 |RETAINED EARNING|OF LAY \ A!P\ D EAR\[AG\ 1110.00/0.00]0.
l01/1 /Zasslnn 1111 | Input justment (AP) |OPENING E|Ir Adjustment {AP}HHD 000.00]0.00|
101/01/2016|2000/0000 | FIXED ASSETS\D?END\G BALAP\(E\FIXED ASSETS\ ] \ \D nnm oojo.
101/01/2016| 2000/1000 | MO El 3€Q_369|0PENING E | MO’ ICLE JCQ 369]|]0.00]0.00]0.00]
101/01/2016|2000/1050| ACCUM.. N. -~ MOTOR vEHI(LE (J(Q zss)\DPEMNﬁ BALANCE |ACCUM. DEPRN. - MOTOR VEHICLE (3CQ 369)|]]10.00]0.00]0.00|
101/01/2016|2000/2000| FURNITURE & FITTING|OPENING BALANCE |FURNITURE & FITTING|||[0.00]0.00]0.00]
101/01/2016|2000/2050 | ACCUM. DEPRN. - FURNITURE & FITTINGS|OPENING BALANCE|ACCUM. DEPRN. - FURNITURE & FITTINGS||||0.00|0.00]0.00|
101/01/2016|2000/3000|OFFICE EQUIPMENT |OPENING BALANCE |OFFICE EQUIPMENT||[]0.00]0.00|0.00|
101/01/2016| 2000/3050 | ACC! N. - OFFICE EQUIPMENT [OPENING BALANCE|ACCUM. DEPRN. - OFFICE EQUIPMENT|||[0.00]0.00]0.00]
101/01/2016 | 2010/0000 mUDwILL\UPEND\G ALANCE | GOODWILL | | | 10.0010.00]0.00]
101/01/2016| 2222/2222| G awatﬂe (AP) |OPENING BALANCE |GST Claimable (AP)|||]0.00/0.00/0.00]
10370172016 300070000 | T2 1cpehane AR TAos Beatorsl 115,910, o aces 35,001
|04/63/301¢ | 3000/2000| GST C1a1mabla. LAPY |OPENING BALANCE|GBT < 1ainable (ab3| 1| 10.0010.0018.00]
183/831/23121 280275000 | GPLER SESTOnS|GPEnING.BALANCE |oTHER DEstORS | 15.6015.5|5: 0ol
C|01/01/201¢| 3010/0000| BANK 1| OPENTNG EALANCEBANK 1| 0.0010. 0010.00]
C|01701/201¢| 3011/0000  BAK 2| OPENTNG BALANCE |BANK 21 ||
£103/01/201¢| 3020/0000| CASH. TN HAND |PENING. SALANCE |GASH_ TN AARD! | 10.0010.0010.00]
L |01/01/2016 | 3030/0000 | STOCK | OPENING BALAN(E\Sm(K\ 1110.00]0.00]0.00]
£101/01/301¢| 3030/0000 | DLPOSIT & PREPAYNENT |OPENING BALANCE [EPOSIT & FREPAYMENTI || 10.0010.0010.00]
|02/03/32016| 30300000 GST Input Tax|OPENING. BALANCE|GST Ingut Tax | |0:0010: 001,
£101/01/351¢13030/0000| GoT Input Tax |Purchase)unp A - Suppiier A|Suppiier A]0000500001 1001 |purchase Tnvorce|600.000.00] 600001 <




> Source documents TaX report

» GST Return (GST-

03)

Sage - Sage 50 Advance

Tax Report
» GST Audit File 01/01/2016 To 31/01/2016
(GAF) Transaction Type = Al Page 104
Currency Malaysian ringgit Printed On 08/05/2014
> Tax report Printed By : admin
Doc Date: Ref No. Description Taxable Ami GSTAmt
BL GST incurred
(Disallowance of Input Tax)

D9/01/2016 007 Purchase/Supp A- SupplierA 35,000.00 2,100.00

10/0172016 008 Purchase/Supp A- SupplierA 20.000.00 1.200.00
Total 55,000.00 3.300.00

DS Deemed supplies

11/0172016 0009 Sales/Cust B- Customer B 28.000.00 1.680.00

1210172016 0010 Sales/Cust B - Customer B 26.000.00 1.560.00
Total 54.000.00 3.240.00

I3 Purchases exempied from GST. E g. purchase of

residential property or financial services

15/0172016 013 Purchase/Supp A- SupplierA 12.500.00 0.00

16/01/2016 014 Purchase/Supp A- Supplier A 11.000.00 0.00
Tolal 23,500.00 0.00

ES Exempt supplies under GST.

15/01/2016 0013 Sales/Cust A - Customer A 17,500.00 0.00

16/01/2016 0014 Sales/Cust A- Customer A 12.000.00 0.00
Total 29.500.00 0.00

End of Lesson 3

You have learnt:

L Required fields in Tax invoice, Credit note, Debit

note
J How to generate GST Return & GST Audit File

L Tax report
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